
 
        March 17, 2015 
 
 
James E. Parsons 
Exxon Mobil Corporation 
james.e.parsons@exxonmobil.com 
 
Re: Exxon Mobil Corporation 
 Incoming letter dated January 23, 2015 
 
Dear Mr. Parsons: 
 
 This is in response to your letters dated January 23, 2015 and March 2, 2015 
concerning the shareholder proposal submitted to ExxonMobil by Arjuna 
Capital/Baldwin Brothers Inc. on behalf of DeWitt Sage Jr., James Gillespie Blaine and 
Deborah Hawthorn, and by John Fedor-Cunningham, As You Sow on behalf of Martha 
Davis, Neva Goodwin and Singing Field Foundation, Inc.  We also have received letters 
on the proponents’ behalf dated February 21, 2015 and March 5, 2015.  Copies of all of 
the correspondence on which this response is based will be made available on our website 
at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml.  For your reference, a 
brief discussion of the Division’s informal procedures regarding shareholder proposals is 
also available at the same website address. 
 
        Sincerely, 
 
        Matt S. McNair 
        Special Counsel 
 
Enclosure 
 
cc:   Natasha Lamb 
 Arjuna Capital/Baldwin Brothers Inc. 
 natasha@arjuna-capital.com 
 
  
 
 
 
 
 
 
 
 



 

        March 17, 2015 
 
 
 
Response of the Office of Chief Counsel  
Division of Corporation Finance 
 
Re: Exxon Mobil Corporation 
 Incoming letter dated January 23, 2015 
 
 The proposal requests that shareholders approve, on an advisory basis, that the 
company commit to increasing the amount authorized for capital distributions to 
shareholders through dividends or share buybacks.  
 

There appears to be some basis for your view that ExxonMobil may exclude the 
proposal under rule 14a-8(i)(10).  Based on the information you have presented, it 
appears that ExxonMobil’s policies, practices and procedures compare favorably with the 
guidelines of the proposal and that ExxonMobil has, therefore, substantially implemented 
the proposal.  Accordingly, we will not recommend enforcement action to the 
Commission if ExxonMobil omits the proposal from its proxy materials in reliance on 
rule 14a-8(i)(10).  In reaching this position, we have not found it necessary to address the 
alternative bases for omission upon which ExxonMobil relies. 
 
        Sincerely, 
 
        Adam F. Turk 
        Attorney-Adviser 
 
 




